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The China-US Exchange Foundation believes understanding and trust are the cornerstones of a stronger
bilateral relationship. Our programs facilitate open, constructive exchanges between policy-makers,

academics, think-tanks, opinion formers, business leaders and educators from both nations.
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Chairman’s Message

Just as President Richard Nixon’s visit to China 39 years ago was hailed for its
significance in beginning the long journey to build US-China relations, President
Hu Jintao’s just concluded state visit to the US will be hailed for its significance in
ushering in a new era in cooperation for this relationship.

This state visit comes at a time when the world is undergoing profound and
complex changes as a result of deepening globalization, advances in information
technology, and the financial excesses of the recent past. Furthermore, the world is
facing an array of challenges ranging from energy security to climate change; from
food price induced inflation in the short term to food sufficiency in the long term;
from nuclear proliferation to transnational terrorism; from the need for financial
stability and economic recovery to job creation and reducing the gap between the
rich and the poor, and etc. These challenges are what the people of both countries
are most concerned with, and want their governments to address. These are also the
challenges that people all around the world are most concerned with.

Cooperation between the United States, the strongest nation in the world, and
China, the largest developing nation in the world, will be beneficial in the global
effort to meet these challenges. The joint effort to stabilize the situation on the Ko-
rean peninsula, and the satisfactory outcome of the Cancun conference on climate
change last year, were real examples of success of their joint efforts. Increasingly,

as the common interests and cooperation between the two countries expand, this
relationship becomes more and more strategically significant to the world at large.

In their discussions, the two leaders emphasized the importance of China-US rela-
tions. They acknowledged that there are differences between the two countries, but
also noted that areas of mutual concerns and interests far outweigh the differences.
The two leaders called for the building of a China-United States partnership based
on mutual respect, trust and benefit. The two leaders also set out a comprehensive
plan to move the partnership forward through more frequent and structured sen-
ior level and working level exchanges to tackle the common challenges. They called
for increasing people to people interactions through exchanges in areas of culture,
education and youth, etc.
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For the relationship to continue to move forward positively, both leaders em-
phasized on the need to build strategic trust between the two peoples. As the
two countries have different culture and history and we are at different stages of
economic and social developments, it will take more work for the two peoples to
understand each other more thoroughly. Building strategic trust between the two
countries is a challenging and all encompassing task. It will require wisdom, pa-
tience, courage and persistence at all levels of our two societies.

The China-US Exchange Foundation was established three years ago with a mis-
sion to strengthen engagement, understanding and friendship between the people
and governments of the United States and China. We strive to raise awareness

of the importance of a healthy Sino-US relationship, and promote research and
dialogue to support this relationship. We have done a great deal over the last three
years, but much more work still needs to be done. Please join us in this effort.

@L%/?’T

Tung Chee Hwa
Chairman
China-United States Exchange Foundation

January 2011



RERHBHAANREEFMPEBRNPREZIK=TAFZE -
RS BRI BB S - WS UIERRRREAE
BRBRMTREMRA LM -

ESMWRERRZITEENEL  2IMCINERE ~ BATES B
RE - REEYS Hemek - 2IREEEEZ AR - (KRNER
Z2ERIRE(C - DI ARREREF T B M ER - (LB EMK
BAEER - MR INAXZIRDBEMEESE - PEMBEARDEAESE
WHEE BB T REY - EthE2ERARNERAN & -

SRR ABIZREE - BB RS ARBERPEAKXPENSIE - 7
BANREIREREH LAHE - IERARNMBEIEEFHHELRZS] » (5]
fEFERPELURE  WHEEBRERKZECRSEXREMEIIIR -
FREM B FA R S EREENMVRE - MEEAERERER 2RI

MRS ©

FEEREHESP  METTE @A Y HEBENERE - WFHER - W
FRHATAD L - BRRIEE ~ XRABEIERNDE - EahHEE
KBS RBET - MBI TEER - 2EVMHEEE - BNHEBRHIPE
AIERHER - METEERRKMBRERZEREL Y 2EMNEENE
% 0 AEBRIBEERZA - ARIBRIRMARKR B S -

METE AR R T ME A REZII B EENERY - BR3E
BEAR » KEZREKERR - MEARFEELHNENREELIERE -
BEUBREER—ERENRIANIF - eFEEZE - MO - BRME
MMEATELE NENKFZE -

FEEE

FREEIMEBE GBI =FH] » Bl Em B ARMBIFRIEE -
BRENAGE - BB NEDRMEAREHEBEEZ MR - WiEE
SR ET MBI EREEE R - BEZFR  BFIRE YFZE
B BRI IFEEMER ° BINABMRZS -

20114E1R

5 China-United States Exchange Foundation ~ Annual Report 2010



2010

Our five major program areas — high-level dialogues, policy-oriented research, outward and inward missions and educational initiatives —again brought key people from
both countries together to exchange views and broaden channels for bilateral communication. We also organise programs to keep the Foundation’s patrons, governors and

counsellors actively engaged in the important work for which their continued support is vital.

> Building Trust — High-Level Dialogues > Reaching In - Exchanges in China
> Reflecting More Deeply - Policy-Oriented Research > Cultivating Insight — Educational Programs
> Reaching Out - Exchanges in the US > Sustaining Momentum - Activities for Foundation Supporters
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Building Trust - High-Level Dialogues

ZISE - BB

The basis of successful diplomacy is the development of rapport and trust among
leaders. The Foundation creates platforms where leaders in both countries can
strengthen understanding of bilateral issues and jointly explore solutions to tackle
global problems. In these “Track II” forums, leaders have opportunities to express
their views openly and hear opposing viewpoints freely expressed. We believe this
type of exchange is crucial to fostering deep understanding and honest collabora-
tion.

In 2010 we faciliated key initiatives such as initiating the first-ever Party-to-Party
Dialogue between the Communist Party of China (CPC) and the two main politi-
cal parties of the US, continuing Military-to-Military dialogues, and arranging a
High-Level Forum in Washington, DC, with the Center for American Progress.
These exchanges produced many valuable discussions, including those on econom-
ic, security, climate and political issues.

We also strengthened relationships with minority communities in the US, such as
facilitating a visit of senior members of the National Urban League to China, an
organization composed of African-American leaders in the US.

Former US Treasury Secretary
Robert Rubin and IMF Special
Advisor Zhu Min at the High-
Level Forum co-organized by the
Foundation and the Center for
American Progress

KEIRIM R B E LR R ERE
SHBRIBARAREESS
SASCRUAED L & BRI
XeEREBEL
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Chinese Vice President Xi Jinping
greets Republican representative
Richard Williamson and Democrat
representative Madeleine Albright

FERREFEEDLFER
SEBI A 2 R Z=Richard Wil-
liamsonf £ REZRIFRE
Lkl

Chinese Government's Special
Representative on African Affairs
Liu Guijin and National Urban
League President Marc Morial

FREIBUR RN 254l ik
BIESHCEH MBI E TR

Mearc Morial



v Chinese and American retired senior military of-
ficials meet at the third Sanya Initiative in Beijing
and Hangzhou FRZE IR &8 B2 B 3L R AN
PN E =B =08

A The Chinese participants at the China-US High-
Level Dialogue 5 @R KRR EBEREB L

> Chinese Vice Foreign Minister He Yafei hosts a
dinner for National Urban League delegation in
Diaoyutai State Guesthouse
IRERIERMAEIFN AR EETEER
R RRE

< Former US State Department Advisor Wendy
Sherman, former US Defense Secretary William
Cohen and President of Center for American
Progress John Podesta at the China-US High-
Level Dialogue S RIEI B[RS = ~ <EIA]
BIBTEERATE ~ REBES /O EERABHIETE
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v State Councilor Dai Bingguo meets with represena-
tives of the first China-US High-Level Political Leaders

Dialogue
. EBZERFREG RE—EPEBESBHENET
&

A The second China-US High-Level Political Leaders Dia-
logue convenes in Washington, DC
BIRPEBESE N ERE AN

» Former US National Security Advisor Sandy Berger, US
Deputy Secretary of State James Steinberg and Center
for American Progress Senior Fellow Nina Hachigian at
the China-US High-Level Dialogue
FEAIER T 2EEMAERE - <EREBEATEEE - 5%
BlES P OERM T EEHEHDERESEHEL

< National Urban League delegates visit the Haidian Chris-
tian Church in Beijing
KB ENKRES B REEASEEE




Participants of the third Sanya Initiative meet in Hangzhou
2ME=E=DEFNPRREEE RSN

National Urban League delegates have discussion with scholars from the Chinese Academy of

Social Science =B R BB R EELP R R T B E R P IEREETHRE

US Senator John Kerry (D-MA) discusses the China-US relationship at the China-US High-Level
Dialogue £ 2Z & BB B H FwmiE LIRFTHREF

Wang Jiarui, minister of the International Department of the CPC Central Committee, meets

with the US participants of the first China-US High-Level Political Leaders Dialogue
PR INE R R R E R G RE — B RBENFENESIAR
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Reflecting More Deeply - Policy-Oriented Research

REEN - DBRBERBHER

To help dispel ill-informed opinions and misconceptions, the Foundation fosters schol-
arly research upon which knowledge and opinion about the China-US relationship can
be soundly based. We bring scholars from both countries together to study global and
bilateral policy issues from multiple perspectives in a mutually respectful, supportive envi-
ronment. This year we brought together experts to discuss China’s political development
over the past three decades and its future evolution. Another initiative saw scholars focus-
ing on the evolution of China’s legal and judicial systems. Besides, economists from both
countries were invited to meet in Beijing and discuss policy options for greater economic
cooperation in the aftermath of the global financial crisis that began in 2008.
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A Liu He, Vice Minister of the Office of the Central Leading Group on Financial and Economic Affairs

of CPC, is attending the “Summer Palace Dialogue - China-US Economic Forum”. The dialogue is
sponsored by the Foundation and organized by the Chinese Economists 50 Forum
FREAPATEES MARAZR T EZBHFEHESQER) - PREAEOABBEMN “BNE

HEE" —PEKEWE

§. %

Foundation Governor Elsie Leung
attends the first conference of
China-US Rule of Law Dialogue.
The Dialogue is sponsored by the
Foundation and organized by
Tsinghua University School of Law

ESEHERFIHERESS
&Bp ~ BEARBEELEEMAIHR
RERHEMANEE—REE
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Laura Tyson, former Chair of the
US President’s Council of Eco-
nomic Advisors, at the China-US
Economic Forum

XEARECEBRRZREER
RAREPEREERE L

Brookings Institution scholar Ken
Lieberthal attends the symposium
on China’s political development
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A Yu Keping, deputy director of the Central Compilation and Transla- = =
tion Bureau, at the Symposium on China’s Political Development. The m%fﬁigﬁiﬁmiﬂ.ﬁ
Central Compilation and Translation Bureau is one of the organizers . R S ekl
of this symposium g« 1% Wuly ol Lan |!I|ghr|1,'|l||_'.,
PRBEBURHENER S — PP RREERERRA A ES L ; S Nakela

[LTE s .
< Chinese economist Fan Gang at the China-US Economic Forum

B E EA SR B A P A B am B

v Chinese and American economists convene at the Summer Palace in
Beijing
RS RER PRI REBANR

> In a seminar, Chinese and American scholars exchange views on the

development and challenges of China’s rule of law

PERBERNEE R RENBRFAHE
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Reaching Out - Exchanges in the US
EMAR - EERR

In addition to the valuable insights which result from high-level discussions, past
experience confirms that there is a strong interest among the wider American pub-
lic to hear directly from senior Chinese leaders about China’s policies and its devel-
opment. The Foundation actively seeks opportunities to introduce the American
public to high level Chinese officials in a friendly and collaborative atmosphere.

In 2010, the Foundation organized successful speaking tours for Chairman C. H.
Tung, Honorary Advisor Xu Kuangdi, and Former Chinese Foreign Minister Li
Zhaoxing in Washington DC, New York, Los Angeles and San Francisco.

RYBBSBHEAREESATNENNES » BB EAK
BEE - XEEZNEREEIFE RSN ERREZIZRE P ENEH
BEAHPERIBCR ~ BEKAVBEMHREE DT - ALt » ESESEM
SREE  EERHFEFNRAPREBERZNMEHRENSEES - 2010
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2~ BEBNM="EF LB -

+ Foundation Honorary Advisor Xu Kuangdi in a breakfast brief on Capitol Hill
EdefEBpHfEaTERe I F8e L

> Former Chinese Foreign Minister Li Zhaoxing with President and Chief Executive
Officer of RAND Corp. James Thomson at the RAND Corp in California
FERAIRERFEZTNNE RREADRTRIUS G
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A Foundation Chairman C. H. Tung with former US Defense Secretary
William Cohen
AES BT EERERIEPBEGERTR

Foundation Honorary Advisor Xu Kuangdi is talking with Rudy
deLeon, Vice President of Center for American Progress

ES X EBARERTENMRE REBEES PORIER Rudy
deleon
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Reaching In - Exchanges in China
BRAZSEE - EERMR

The Foundation firmly believes that first-hand experience of the conditions, chal-
lenges, and opportunities facing China will lead to better understanding of the
complexities of China’s rise, and ultimately will help advance our bilateral relation-
ship. In 2010, we arranged fact-finding trips to China for US state-level public
officials, former national-level legislators, and representatives of major US media
outlets. These programs stimulated open and frank exchanges among counterparts
on a wide range of issues, from urbanization and pollution, to alternative energies.

In April 2010, five former US Congressmen were
invited to a ten-day visit in China

20106F4H » AUKBIRIRE S B P BT T R
10RHIFA e
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< In 2010, with cooperation with the Chinese People’s Institute of Foreign
Affairs, the Foundation has invits 19 American mainstream journalists to
come to China. The journalists visit Beijing, Shanghai, Xi‘an, Jiayuguan,
Nanning, Dailian, Hangzhou, and discuss issues related to new energy, new
economy with officials, scholars, businessmen, students and farmers. This
visit greatly increases the participants’ knowledge about China
20106F - AL SRR ARIMESIVHE) T HBGE T 190 <B TR
BB 2B E - .ﬂ%iﬁﬂﬁ*&jb R~ LB -FIR - =I8EE - B2 -
KIE ~ HUNFZ B - Bk CHIROESTENES - 88 - ¥
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A o

In November 2010, four former US Senators visited Bei-
jing and Guizhou for seven days
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A Former US Congressmen visit the factory of Ap-

plied Materials in Xi'an
FERREE2BANARNEBERMEE
RAT]

Chinese Foreign Minister Yang Jiechi meets with
US former Senators

RSN B RGRE S R AR P EIRIEERIZ

US journalists on site of a solar power plant
located in Gobi Desert in Dunhuang, Ganxu
Province
KERESBAUNHRZUEES FRIRGER
ZER

Former Chinese Ambassador to US Zhou Wen-
zhong greets the US Lieutenant Governors and
State Legislative Presiding Officers delegations.
The delegations were invited to visit China by
the Foundation
PEAEEAERANES REESE 2 BEHE
IR EIMNREINZERAERE
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¥ Former US Congressmen meet with Lu Yongxiang, Vice Chairman of the National People’s Congress Standing Committee
FEARBEERPEAREZSRZERKEBTEH

<+ Foundation Chairman C. H. Tung with former US Senators
ESEFREREGRRINEENSRE

A In Nanning, US journalists visit a small-sized tractor factory plant that focuses on exports to AESAN countries

EERESBUNERSEE - ERRE DO/ RBEESE ZR

¥ US Lieutenat Governors experience the high-speed railway between Beijing and Tianjin

EEEINRAKRERBRZMGSE
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< US journalists discuss issues with represenatives of the Zhejiang Province Chamber of Com-
merce

EERE BRI IER

v US journalist from Newsweek visits a solar power plant located in Gobi Desert

EEHTEATIRES BN XEE KGR ER

A Xu Kuangdi, Presient of the Chinese Academy of Engineering, discusses topics related to
environmental protection and new energy development in China with US journalists
KB E PR TRERAERRFERGAPERREGTERE R

< US journalists visit a farmer’s home in Guangxi

EXHREEEETOERRE - AN RED
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Cultivating Insight - Educational Programs
EEARS - HEtE

To nurture knowledge and understanding between Chinese and US citizens at the
broadest possible level, the Foundation is actively engaged in a number of educa-
tional initiatives. We reach out to writers and educators in both countries who are
able to contribute to and amplify informed thinking about this crucial bilateral
relationship now and for future generations. Key initiatives in 2010 included a
bilateral forum named “New Century, New Literature”, an international seminar
on East Asian security co-operation and the launch by US educators of an online
curriculum for Chinese history and culture.

Y EEPEMBERMRE AR ERHEERE  ESEiEMm
SHE—ZIABEEIVER - ZFIEZEERENFRNZHE LIFE
A PIRELI M RV EE AEER S ~ 30l ~ 847 ~ BRERE
E8  HltARE—EENETERRMRERENER - 2010FMLEIER
BEMBEIFRE “Hitid 0 IXE” H/ENWE - BiERnitRY S
SEREEE » DINBAEFHB L/FEFRRNBERNFRET E (L A Organized by Peking University, scholars from Princeton University, Korea University, National University of

Singapore and Unversity of Tokyo participate in the “Asia-Pacific Order and US-China Relations” Confer-

E@L%HJ:E%%% ° ence is hosted in Beijing
HIERARB A ~ EMETIEARLE - BBEIARS ~ FIKBII AR - BARRRASZZMY D ARIKFFELSEH

R AR STt REmH

Arranged by Primary
Source, American teachers
are invited to visit China

Chinese and American
scholars at the “Asia-
Pacific Order and US-China
Relations” Conference

“New Century, New Litera-
ture” forum is hosted at
Harvard University

%ﬁt&:fjﬁ fgng: TERBIEIRP O RHE
HamBAER BN T+ KEIZE S T E
EA8H FRREEE AR

HXRRER” ARES
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< Chinese and American leading writers at the Writers Forum

MBI A F R F R I LR

A American teachers visit Chinese school, and communicate
with local students

KEHASE PSR - BBER

> American teachers visit a school in rural China

REHAEREENERSE

<« Scholars from the five universities at the " Asia-Pacific
Order and US-China Relations” Conference

BRBEE TARFEETHE BATNE L
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Sustaining Momentum - Activities for Foundation Supporters
HESE-E2aALED

As a private entity, the Foundation relies on the continued commitment and
support of distinguished honorary advisors, governors, counsellors, patrons and
academic advisors who share our vision for a stronger China-US bilateral rela-
tionship. To facilitate their active engagement in this important work, we invite
them to participate in special programs. Highlights in 2010 included a visit to the
Shanghai World Expo, private gatherings with State Councilor Dai Bingguo and
Vice Foreign Minister Cui Tiankai, and meetings with senior officials, politicians
and opinion leaders from both countries.

ER—ERAER  ESENBERERBNSUGEHNAEEMN - &
=Bl BEPA - BUERFANAGEESIE o % a2 ammna
FXEMENENNREESEHFANZ - KEMMAE—THRAZIESS
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NS -

A In December 2010, State Councilor Dai
Bingguo hosts a dinner for Foundation

supporters
20106128208 - RIBEEZEEHREI=EH
&g AL

> Foundation supporters tour the Huangpu
River during the trip to 2010 Shanghai
World Expo E& & A+1£2010 L8 H1EE
AR BT

< Foundation Patron Robert Ng speaks at the
Joint Meeting
ES@BPATSHABS LRE
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Chinese Vice Foreign Minister Cui Tiankai addresses the
Foundation’s Joint Meeting

PREIRIERRERNEESEHE LHE

Foundation Governor C. C. Tung, Counsellor Winston Lo

and Jonathan Choi attend Foundation activity
ESEBEERN - BRELE - KERBHEASEED

Foundation’s Annual Meeting is hosted in Shanghai in Sep-
tember 2010 E& &7 2010F98 7 8 BRES

Foundation Chairman C. H. Tung, Governor Lawrence Lau
and Patron Frank Tsao attend Foundation activity
ECEIFERE  BEIES EPAERBEES
Er )

=/




Chinese Communist Party Chief of Shanghai, Yu Zhengsheng, hosts a dinner for Foundation supporters
PEhEECHEREFESSAL

Chinese Vice Foreign Minister Cui Tiankai and Foundation Governor Ronnie Chan at the Foundation Joint Meet-

ing RESNIERRIBIRERT - ESSEERAFEESEHS L

Foundation Chairman C. H. Tung greets Song Zhe, Head of the Mission of the People’s Republic of China to the
European Communities

ESeFRERENBRIRBNTHEB R EERRRE

In 2010, the Foundation introduced two books, “China’s Megatrends” and “Tsinghua China Law Review", to
supporters and people with a keen interest in promoting the bilateral relationship. The first book explains the
impact of China’s rise to the world, while the latter addresses the development and challenges of rule of law in
China. 20106 » E&@MEAL ~ XEAXEAREME ROMEI A TS (PEARBZ) N CBEFEEER
) - BIERMTPEEES ERNERTE  BENBHEEEAYE R IEDE -




Foundation supporters and State Councilor Dai Bingguo
Eog ANTHEBESHREEY

Scholars from Shanghai Institutes for International Studies
share their views on China-US relationship with Foundation
supporters

HEE2E AT D EREREMTTRIE R EE WP ERRN
wavin

Foundation supporters visit the Shipping Pavilion in the
2010 Shanghai World Expo

HEe@ AT282010 D8 BEhmfses




In 2011, the Foundation will continue to pursue our goal of strengthening bilateral ~ on visits by major political leaders, starting with the state visit of President Hu Jintao
trust and openness. We will continue to work to achieve this through engagingthe ~ to the US in early 2011. These are also opportunities to identify and close gaps in
people of China and America, from high-level thought-leaders to the grassroots understanding about the bilateral relationship.

public, in constructive exchanges and dialogues that raise awareness and understand-

As the Foundation is maturing with an expanding program, it is time to strengthen
ing of this important bilateral relationship. Our efforts will take the Foundation’s

o ) _ ) the organization that supports its operations. In 2011 we shall strengthen and
public diplomacy efforts to a deeper level, reaching out to national and regional
) ) ) ) ) ) institutionalize the Foundation’s office structure and bring in Special Advisors to
leaders in both countries, as well as increasing the involvement of ethnic groups and
o introduce new thinking. We shall also introduce a new web site with ambition that
special interests.
it will become an authoritative and comprehensive platform for US.-China relations

Major issues between the two countries shall remain a focus of high-level dialogues,  research and information.
military exchanges and policy-related research. These issues include economy,

security and the construction of international order. We shall continue to capitalise
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Governance and Structure

Honorary Advisors

Board of Counsellors

Dr. Henry Kissinger
Mr. Robert Rubin

Mr. Tang Jiaxuan
Professor Xu Kuangdi

Patrons

Mr. George Sze Kwong Chao
Ms. Vivien W. W. Chen
Mr. Kenneth Fang

Mr. Timothy Fok

Dr. Stanley Ho

Mr. Albert Hung

Dr. Shau Kee Lee

Dr. K. S. Lo

Mr. Robert Ng

Dr. Frank Tsao

Mr. Arthur Wu

Dr. Charles Yeung

Board of Governors

Mr. Chee Hwa Tung (Chairman)
Dr. Victor Fung (Vice-Chairman)
Mr. Payson Cha

Mr. Ronnie C. Chan

Mr. Daniel R. Fung

Professor Lawrence J. Lau

Ms. Elsie Qi Sie Leung

Mr. Changle Liu

Mr. Chee Chen Tung

Mr. Peter Woo

Sir Gordon Y. S. Wu
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Mr. John C. C. Chan

Mr. Bernard Chan
Professor Yuk Shee Chan
Dr. Edgar Cheng

Mr. Henry Cheng

Mr. David Chiu

Dr. Jonathan Koon-Shum Choi
Dr. Y. C. Chow

Professor Paul Chu

Dr. Aron Harilela

Mr. Herman Hu

Mr. Peter Lam

Dr. Harry Lee

Mr. Man Tat Lee

Mr. Peter T. C. Lee (deceased)
Mr. Richard Li

Ms. Clarie Lo

Mr. Vincent H. S. Lo

Mr. Winston Yau-Lai Lo
Mr. Francis Lui

Mr. William Gage McAfee
Dr. Dennis T. L. Sun

Dr. Nien Dak Sze

Dr. Stephen Tai

Professor James Tang

Mr. Kenneth W. S. Ting
Mr. Allan Wong

Mr. David S. Y. Wong
Professor Y. C. Richard Wong
Ms. Annie Wu

Mr. V-nee Yeh

Annual Report 2010

Dr. Allan Zeman

American International Group (represented by Mr. Edmund Tse)

HSBC (represented by Mr. Peter Wong)

Jardine Matheson Limited (represented by Mr. Anthony Nightingale)
John Swire & Sons (HK) Limited (represented by Mr. lan Shiu)

Standard Chartered Bank (represented by Mr. Benjamin Pi-Cheng Hung)
The Starr Foundation (represented by Mr. Cesar C. Zalamea)

Sun Hung Kai Properties Group (represented by Mr. Thomas Kwok)
Value Partners Group Limited (represented by Mr. Cheng Hye Cheah)

Academic Advisors
Mr. Chen Zhiya

Professor Qian Yingyi
Professor Wang Jisi
Professor Yang Jiemian

Dr. Yu Keping

Special Advisors
Mrs. Fanny Chiu-fun Law
Mr. Alexander Hing Chung Tzang

Chief Executive Officer
Ms. Clarie Lo
(Until October 2010)

Executive Director
Mr. Alan Wong
(From November 2010)

Honorary Auditor
PricewaterhouseCoopers
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This is the second Annual Report of the Foundation. It covers our major activities
in 2010. Please visit our website at www.cusef.org.hk to see the full range of pro-

grams / activities.

We would like to take this opportunity to thank all our friends in China and the
United States for their tremendous support and assistance over the last year. In the
coming years, we will continue to work with our partners to promote the message

of enhancing a better China-US relationship.

If you have any comments on the report, please feel free to contact us at info@

cusef.org.hk.
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About the Foundation
Based in Hong Kong, the China-US Exchange Founda-
tion was established in 2008 by individuals who believe
a positive relationship between the strongest developed
nation and the most populous, fast-developing nation is
essential for global wellbeing. The Foundation is a non-

government, non-profit entity, and is privately funded.
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