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The China-United States Exchange Foundation believes
understanding and trust are the cornerstones of success
for the world’s most important bilateral relationship. Our
programs serve as a critical bridge for the two countries,
by facilitating open and constructive exchanges between
policy-makers, business leaders, academics, think tanks,
cultural figures, and educators from the United States and
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Chairman’'s Message

As we enter the New Year, for many of us who
have devoted ourselves to improving US-China
relations, we will look back to the year 2014 with a
degree of satisfaction. The November state visit by
Mr. Obama to Beijing was a resounding success.
Not only were the two presidents able to continue
a relaxed, private and frank discussion over many
hours, as they did at Sunnylands, California in June
2013, but the state visit also reconfirmed the two
country’s commitment to building a new power
relationship. This is not only important for the two
countries, but also for the world at large.

Specifically, the two leaders have reached a series
of agreements that will noticeably benefit people
of the two countries. These include an agreement
on the expansion of negotiations on the exist-

ing Information Technology Agreement (ITA); an
agreement on climate change; and an agreement
between the two militaries to deepen mutual trust
and reduce misjudgments. There is also an agree-
ment to increase on people-to-people exchanges
that gives green light to issue 10-year, multiple-
entry visas for respective business travelers and
tourists, and 5-year, multiple-entry visas for each
other’s students. All these agreements marked the
significant development of the bilateral relations.

Indeed, common interest will bind our relationship
closer. Working together, we can secure peace and
prosperity for our two countries for years to come.
But we have to recognize that differences do exist
between the United States and China. After all,
the two countries have different histories, differ-
ent cultures, different values and different political
systems. Furthermore, we are at different stages
of development, and therefore our needs are
different. Indeed differences will manifest them-
selves from time to time. But differences need to
be managed, and can be managed. It is obvious
that conflict between the two countries will result
in unthinkable consequences for both. Therefore,
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it has been emphasized by the two countries that
the new power relationship is built on the basis
that the two countries commit not to confront
each other, and not to enter into conflict with each
other.

However, for this relationship to move further
forward, continued efforts at building trust and un-
derstanding between the people of the two coun-
tries is essential. In 2015 and the years beyond,
the Foundation will continue in this effort.

@L%@”T

Tung Chee Hwa
Chairman
China-United States Exchange Foundation

3 February 2015
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o Foundation Vice Chairman Victor Fung (left) moderates a
forum entitled “China-United States Economic Outlook- To-
wards Greater Interdependence”
ESSRIFRERL(E)FHF—EER "HELCERE- BR
BHRBANEEAE(EL B

9 Ralph and Claire Landau Professor of Economics of The
Chinese University of Hong Kong Lawrence J. LAU delivers
speech at the annual conference
BB YR BEGREBEY B ELEE AR EREFE
FERRIE
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In 2014, the China-United States Exchange Founda-
tion continued to focus on strengthening and de-
veloping economic, political, and strategic relations
between the two nations in order to secure a stable
future for the two nations and the world at large. The
Foundation worked with prominent government offi-
cials, scholars, and thought leaders to chart a course
for a constructive bilateral relationship.
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Throughout the year, the Foundation engaged its stakeholders to ensure our mission is well understood
and endorsed. Most notably, the Foundation convened a Forum in Hong Kong under the theme, “China-
United States Economic Outlook — Towards Greater Interdependence.” Held in December 2014, the
Forum introduced its Hong Kong-based audience to US-China 2022: Economic Relations in the Next Ten
Years, a major bilateral study that explores areas for increased economic cooperation and projects a ro-

bust economic relationship between the two nations by 2022 — the 50th anniversary of President Richard
Nixon’s visit to China.
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e Professor of Economics of Leonard N. Stern School of Business at

Eﬁ% ‘:‘zn_._“ é 'ﬂE ’ J/x ﬁﬁ 'f% $ E"‘] 5__'? E’ ﬁE 557713 %ﬁ”?ﬁ ES\ ]J_/@, ° New York University, recipient of the Nobel Prize in Economic Scienc-
A == S 7 . s es in 2001 Michael Spence gives his prediction on the U.S. economic
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. 7 5 \ Director of National Institute of Economic Research Fan Gang shares
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At the Forum, Chairman Tung Chee Hwa noted that the report contributed to the successful outcome
of the bilateral meeting between Presidents Xi Jinping and Barack Obama held in Beijing in November
2014. Over 250 Hong Kong and American business leaders, academics, think-tank members, and the
Foundation’s supporters attended the event, with ample media coverage.

(-

"RENEEE l lte d St c Vice Minister of the Ministry of Foreign Affairs of PRC
a te S E x Zhang Yesui delivers an welcoming speech at the VIP
C a "'; U ) dinner to over 100 business leaders, academics and
v A

F O u n foundation supporters
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n (e 20 1 4 100 RIFGSEH ~ BB RES G IFERE LR
PERX
X\ :U“ g % é — 9 Foundation Chairman C. H. Tung presents an opening
YV i — - keynote at the annual conference
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CHINA-UNITED STATES
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The conference attracted audience of 200 elites from different
fields and received ample media coverage
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6 Foundation Patron Charles Yeung (right) and Special Advisor Alex-
ander Tzang (middle) mingles with guest at the Annual Conference
Dinner
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The Foundation values the ongoing enthusiasm of

HeETHERSAITTEHARASNFEAR -
its (sjupporters. Throu'ghouk‘)c 2014, (;USEF organ—cI MO0 A4E » HeehTITERHY 2 EEAERE
ized numerous meetings between its patrons an 4T s o . R SRR
the two countries’ leadership. Some of the nota- %?TE%Eiﬁﬁimjfbm figﬁﬁgﬁkﬁ%’%ﬁ
ble events included meetings with State Councilor REBNRABRREREGET S ©
Yang Jiechi, as well as Commissioner Song Zhe

from the Ministry of Foreign Affairs of the People’s
Republic of China in the HKSAR.
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o State Councilor Yang Jiechi (middle) holds a dinner banquet for Foundation governors and supporters in Beijing
BBZEHRRE (T EUREFESEBELIFE

State Councilor Yang Jiechi takes a group photo with Foundation governors and supporters
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A Vision for Clllnlusm .
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Deputy Managing Director of the International Monetary Fund Zhu Min
delivers a speech at a breakfast meeting organized by the Foundation

B ERESHBRBERRERES LRFES

Cong Liang, Deputy Director General of the Department of National Econo-
my of the National Development and Reform Commission, speaks about the
development of the Chinese economy at a breakfast meeting hosted by the
Foundation

HREREHARRE AR AREFLEESERES FBMPEKERRER
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o Director of the Central Government's Liaison Office in the Hong Kong
S.A.R. Zhang Xiaoming (3rd right) hosts a dinner banquet for Founda-
tion supporters
FRARBIFEEBEITHREBEMAZTEIERERLEL () EH
ELBME

Commissioner Song Zhe (middle, first row) of the Office of the Com-
missioner of the Ministry of Foreign Affairs of the People’s Republic of
China in the Hong Kong S.A.R. meets foundation supporters

P A RAMBEIIMRBEBFREAZFHRERERE (P F—M&
BESENRE



e Hong Kong Chief Executive C. Y. Leung (middle right) engage in a discus-
sion with Foundation Executive Director Alan Wong (2nd left) and counse-
lors at a dinner banquet
BERNTHERITERERIRAELLE AR TR E LHEAS SRR EERE
(ED) REME&RERR

Supporters of the Foundation attend a session with Wang Guanzhong (3rd
left), Deputy Chief of Chinese People’s Liberation Army
HegTHERPEARBHERSSHERIBH (D) HE SR
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Cultivating

FUture Legders
BB AR KRB

CUSEF has a long-term goal of engaging future lead- B —BHOHEREREZMBERKEMN
ers of both the United States and China. In 2014, the T o AE S BESeEMTLEERE2LARE
Foundation sponsored multiple student delegations M F) 5 0 E 0 LU o B A R L R

to visit China in order to nurture knowledge and foster we o e an
a deeper understanding between Chinese and US KETARBRILH 1 - ELHHEBID5E

citizens. These visits inspired a high degree of interest YEEWRBEMNEE > WRRNEERFRBE
among participants, and many expressed the intent to HE o
return to China in the future.

o Master's students from Havard Kennedy School for Demo-
cratic Governance attend the 60th Anniversary of the
Chinese People’s Association for Friendship with Foreign
Countries in the Great Hall of the People in Beijing
BHARSEH AR ERMNEENRETILRARKEE N
BB AR BN AT 10 & B SL 608 AR ED

Student group from Harvard Kennedy School learns tradi-
tional Chinese folk dance

B AREHEEBN RN BA A RE SR E PSR REER
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6 Harvard Kennedy School for Democratic Governance student
delegates attend meeting with local officials

BRI EABNERN2AAXRE AR E E&H

e Student group of Chicago Urban League learns traditional
Peking Opera in Beijing
It ENEARRE T RBEERRE

e Chicago Urban League Mission to China student delegation
visits Wanxiang Corporation and learns about clean energy

ZmEEmBRERERRE2EBREE

e The group visits the Summer Palace in Beijing
ZmE B RERERKEZ B RENE
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Among the initiatives that CUSEF sponsored in 2014
were a visit of Master’s students from the Havard Uni-
versity Ash Center for Democratic Governance; a visit
to China from high school students in the Chicago
Urban League; a delegation of high school and univer-
sity students from Northern California; a delegation of
emerging leaders from the Congressional Black Caucus
Foundation; and a delegation from Lone Star Col-
lege and a delegation from US Representative Marcia
Fudge’s district in Ohio. All visits were intended to
establish friendship ambassadors between the United
States and China, and to nurture influential diplomats,
business leaders, and peace-makers in our global vil-
lage.

The educational initiatives allowed students from a wide
cross section of society to better understand China. The
students got a lot out of their programs, from learning
about Chinese language, history, culture, foreign policy,
economic development, to many of the latest advance-
ments in clean energy technology.

ESEN204FMENNABRE B HEIBEHER
B AR ROEILNEBER ~ 2N BB AR
ZF<E ~ LMNBARKE ~ REREMPEIRKEKE
EZEMEZ KRB MERBZ A MNMarcia  FudgeMmZEE
PEZBALRE - BB EEAPEMBEEILLER
fF WHEBEBXENNIIRIE  BAEM - UIAERK
MHBRA BRI AR AE -

BEREEDESEMRALREENBEY T
MEERANT 8 - RIZ5h  BEPFEREEER
RS BEYREMES B U SRK
% MEBRRFSHLNRFEREMEELHR
-

The Northern California “Think China” student group attends a lecture
in Beijing
EEALININERA R E IR HERE

9 The Emerging Leaders US-China Study Delegation attends a Chinese
culinary art lesson

RIREM PR AMARE R E RER AL

9 Foundation Special Advisor Alexander Tzang (middle) exchanges
thoughts with student delegates from Ohio and Texas
EoehlEm S ED () EREEREZEMN RS ERINNBAENE

THOMF
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o Lone Star College China Study Delegation plants a tree of friend- e The Historically Black Colleges and Universities (HBCU) signs
ship at Hangzhou Wanxiang Polytechnic memorandum of understanding (MOU) with China Education As-
XEEBERKEENNBRBEZTEE AT sociation for International Exchange
EEIENBARBRERARERNEHFRBEIR D ERE<<EST
e A student of Lone Star College China Study Delegation learns to RS S>>

perform Chinese tea ceremony

ZEMERRAXREN— 2242 ERRTERE
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In 2014, Foundation continued to engage thought
leaders in America, including politicians and the
media. In April, the Chairman met with US Sena-
tors and Congressmen in Hong Kong and partici-
pated in dialogues over important issues faced by
the two countries. In addition, the Chairman host-
ed a dinner for Members of Congress in April and
a meeting with Congressional Staffers in August.
This is in addition to the two trips he made to the
U.S. where he called on congressional leaders and
other senior thought leaders.

The Foundation sponsored a China visit of five
former US Congressmen, in order for them to learn
about China’s development challenges, and to

o Foundation Chairman C. H. Tung (middle) meets with US

. . . " Senators and Congressmen at his office

meet with Chinese Ieaglers. With a focus on politi- He BT RERE (h ENEIREENASRET RS S
cal reform and energy interdependence, the For- ERSHEERME

mer Congressmen traveled to Beijing, Chengdu,
and Shanghai, visiting government officials, aca-
demic centers, and historical sites.

e Foundation Chairman
C.H. Tung (3rd left)
meets with US Congres-
sional Member Delega-
tion led by James David
Matheson (2nd left)
EeeTRERE (X
D& RHXEREES
James David Matheson (72
)FENERZEE
HxE
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e Foundation Executive Director Alan Wong (2nd Right) meets
with US Congressional staffers led by Sally Anne Canfield (2nd
Left), Deputy Chief of Staff to Senator Marco Rubio of Florida
EegRnEsREG ) e RAXEHRERENSZEET-
E L REIZERSaly Anne Canfield (Z2 Z) FT B =B2 Z B R T

o American journalists exchange opinions with Chinese journalists
in Beijing
EEE BT RERETERRER

e State and Local Officials Delegation visits the Forbidden City in
Beijing
EEN RSB ERRES B RES

e American journalists visit Da Ping Village in Xi‘an
EECESH AR

US State and Local Officials Delegation practicing Chinese cal-
ligraphy with Chinese students
KBS BUR B BREERPBESAER B EPRERE S
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Engaging state level leaders has always been a
key objective of the Foundation. In December
2014, for the first time, the Foundation organ-
ized a US State and Local Official Delegation,
also known as the Rising Stars Delegation, in
order to promote the long term development
of the bilateral relationship between China and
the US. The group of aspiring state level politi-
cal leaders from across the US visited Beijing,
Chengdu and Shanghai, and met with senior
Chinese government officials, business leaders,
scholars and Chinese high school students.

BEFEREEEEA " BEESEN—EH
RER - 7£20145128 » B2 —XABER
INEMBEERKE  TEAEBEFTELCKE
DUREFRRNEE BEEBRNRERRE - XK

ERFMPIRKRBEREFH TR - BEAN L
B UERTHEBITNERES ~ BMAREM
BENRRSHPE -

o US State and Local Officials Delegation watches the Wushu performance by Chinese students
EEM AN E B REME R 2R B ET

e US State and Local Officials Delegation Leader Wisconsin Lieutenant Governor Rebecca Kleefisch (left) meets with the Executive Vice
Governor of Sichuan Province Zhong Mian (right) in Chengdu
ERH A BT E BEREXBERESFEFMNEN R Rebecca Kleefisch (Z2) E200) || & B35 81 & REW (A) ERE M@

9 US State and Local Officials Delegation Leader visits Giant Panda Research Base in Chengdu
EE A BN E ENKRES B AR T E
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American journalists explore the technological innovations at American journalists visit The Oriental Pearl Television Tower in

Huawei Technologies Company in Shanghai Shanghai
ZEREE DFEAMARARBRRRER EBEE LSS ERARERE

In 2014, the Foundation continued its
program of bringing multiple media delega-
tions to China, including journalists from
influential mainstream media institutions
such as the Financial Times, Los Angeles
Times, Politico, National Public Radio, and
the Huffington Post, among others. During
their visits, the journalists sought a better
understanding of China’s political, social
and economic development, and traveled
to developing regions in China to witness
and write about the country’s ongoing chal-
lenges.

20145 > ESQUEEZ EXER
EAXREDHEPE  EPEF Y BASHRE
W OBEZEER - XBTEMLEEOS - 26
AEEREGNMSBERELBEBREN
MEREERNELFE2ME - EHHHE
REHRENBUR - HENKERRESBE
RARY % WRIEERENERPEY -
REBEMBERERIFFES -

e American journalists engage in a discussion with the Chairman of the
NPC Foreign Affairs Committee Fu Ying (right)
AR ERREARKERGHNERESTAREBL(A)EH
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Since 2009, the Foundation has partnered with
the Center for American Progress (CAP) on a
“China-US High Level Dialogue,” which convenes
prominent former government officials, scholars,
and leaders from China and the US to engage in
focused discussion on issues related to China-US
relations. In 2014, the Foundation worked with
CAP to launch a major research project entitled
"US-China Relations: Towards a New Model of
Major Power Relationship” to help chart a course
for constructive relations between the two nations.
Over 150 Washington think tank members, elites,
and press participated in active discussions.

In September 2014, CUSEF co-organized a China-
US Relations Conference Series in association with
the Chinese People’s Association for Friendship
with Foreign Countries, the Carter Center. The
Forum allowed attendees to exchange views on
the impact of globalization on China-US relations,
integration of the China-US economies, and coop-
eration on climate change and energy. Former US
President Carter shared his belief that the US and
China are not rivals and that the countries should
not engage in a zero-sum game. Instead, he em-
phasized the myriad opportunities for improving
people’s lives in poor regions through coopera-
tion, stressing that the US and China should work
closely in support of one another to benefit their
peoples and the world at large.

o Foundation Chairman C. H. Tung (2nd left) attends the
launch event of the “US-China Relations: Toward a New
Model of Major Power Relationship” report at the Center
for American Progress
EegFFEREAD)EERESROEBHRENEK
BEBARMRRER S

e Foundation Special Advisor Yang Jiemian presents his
view on the US-China relations at the Center for Ameri-
can Progress
§§ﬁﬂ'JEEFuﬁ%i%@E%?Eﬂf‘:?:‘/l)\?iq:‘%%%%%ﬁﬁ%
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9 Former US President Jimmy Carter (front row middle left), CUSEF Honor-
ary Advisor Professor Xu Kuangdi (front row middle right), President of
CPAFFC Madame Li Xiaolin (front row 4th right) and CUSEF Governor Mr.
Daniel Fung (top row middle) takes a group photo at the China-US Rela-
tions Conference
ZEFER TR (RIHTREA) - E2e2EREARERRE (RIgFEA) -
FEARSIEFREERS/IWAZ T (AIHANMES SR R5ER (%
PERR) A BB IR EH SN BAEAT -

e Former US President Jimmy Carter delivers speech at the China-US Rela-
tions Conference at the event

KBRS R AR RN & ERFOR
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China-US
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In 2014, the Foundation completed a comprehensive re-
vamp of its flagship commentary website China-US Focus
(www.chinausfocus.com). The redesign featured new blogs
by opinion leaders in the US and China, as well as an
enhancement of the website’s user experience. China-US
Focus has made significant progress in its content devel-
opment, deepening its social media engagement in Face-
book and Twitter, and improving its mobile applications.
China-US Focus also began publishing China-US Focus
Digest, a bi-monthly hard copy magazine which features
selected thought-provoking and timely articles from the
website. So far, the Digest has published 4 issues.

China-US Focus has become the leading platform for
people interested in understanding China-US Relations,
China’s domestic and foreign policy; as well as a forum
where opinion leaders exchange views on China-US Rela-
tions.

CHINA>US Focus
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CHINA“US Focus
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In 2015, the Foundation will expand its mission of improving understanding be-
tween China and the US. It will intensify its programs to engage current and future
opinion leaders, politicians and businessmen. CUSEF will seek a better understand-
ing of how the peoples of the two countries regard each other. The Foundation also

aims to invest in the future by expanding our education programs and broaden our

research efforts on important bilateral issues.
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Governance and

Structure
LB

S

Honorary Advisors
Dr. Henry Kissinger

Mr. Robert Rubin

Mr. Tang Jiaxuan
Professor Xu Kuangdi

Patrons

Mr. George Sze Kwong Chao
Ms. Vivien W. W. Chen
Mr. Kenneth Fang

Mr. Timothy Fok

Ms. Pansy Ho

Dr. Albert Hung

Dr. Shau Kee Lee

Mr. Li Sze Lim

Dr.K.S. Lo

Mr. Robert Ng

Mr. Sukanto Tanoto
Dr. Frank W. K. Tsao
Mr. Arthur Wu

Dr. Charles Yeung

Dr. Ken Chu

Dr. Jose Sunsay Yu

Mr. David Mong

Mr. Dickson Poon

Board of Governors

Mr. Chee Hwa Tung (Chairman)
Dr. Victor Fung (Vice-Chairman)
Mr. Payson Cha

Mr. Ronnie C. Chan

Mr. Daniel R. Fung

Professor Lawrence J. Lau

Ms. Elsie Oi Sie Leung

Mr. Changle Liu

Mr. Chee Chen Tung

Mr. Peter Woo

Sir Gordon Y. S. Wu

(Retired on 7th April 2014)

Mr. John H. Zhao

Mr. Zhang Lei

Mr. Peter Lee
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Board of Counsellors

Mr. John C. C. Chan

Mr. Bernard Chan

Professor Yuk Shee Chan

Dr. Edgar Cheng

Mr. Henry Cheng

Mr. David Chiu

Dr. Jonathan Koon-Shum Choi
Dr. Y. C. Chow

Professor Paul Chu

Dr. Aron Harilela

Mr. Herman Hu

Mr. Peter Lam

Dr. Harry Lee

Mr. Man Tat Lee

Mr. Richard Li

Mr. Brandon Liu

Ms. Clarie Lo

Mr. Vincent H. S. Lo

Mr. Winston Yau-Lai Lo

Mr. Francis Lui

Mr. William Gage McAfee

Dr. Dennis T. L. Sun

Dr. Nien Dak Sze

Dr. Stephen Tai

Professor James T. H. Tang

Mr. Kenneth W. S. Ting

Mr. Allan Wong

Mr. David S. Y. Wong

Professor Richard Y. C. Wong
Ms. Annie Wu

Mr. V-nee Yeh

Dr. Allan Zeman

Mr. Lu Zhigiang

Mr. Liang Xinjun

Mr. Niu Gensheng

AIA Company Limited (represented
by Mr. Edmund Tse)

HSBC Limited (represented by Mr.
Peter Wong)

Jardine Matheson & Co. Limited
(represented by Mr. Ben Keswick)
John Swire & Sons (HK) Limited
(represented by Mr. lan Shiu)
Greater China of Standard
Chartered Bank (HK) Limited
(represented by Mr. Benjamin Pi-
Cheng Hung)
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The Starr Foundation

Sun Hung Kai Properties Group
Value Partners Group Limited
(represented by Mr. Cheng Hye
Cheah)

Industrial and Commercial Bank of
China (Asia) Limited (represented
by Mr. Chen Aiping)

China Merchants Group Limited
(represented by Mr. Li Jianhong)

Academic Advisors

Professor Wang Jisi
Dr. Yu Keping
Major General Yao Yunzhu

Special Advisors

Mrs. Fanny Chiu-fun Law

Mr. Alexander Hing Chung Tzang
Professor Yang Jiemian

Mr. Zhu Yinghuang

Special U.S.

Representative
Mr. Fred S. Teng

Executive Director
Mr. Alan Wong

Honorary Auditor

PricewaterhouseCoopers
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We would like to extend our sincere gratitude to our friends and supporters of the
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